Brooklyn Bapid Tramsit and Amer-
ican Tobacco Send Out
Good News.

¢NITED FRUIT DOES WELL

BARRON FINANCIAL SERVICE.

New York, June IL—Ths traders pald
jon to during the first
bour to-fay, and them politics and the
Tale-Harvard boat maces absordbed more
of their attemtion than did stocks. Im-
tarborough-Metropolitan preferTed was a
strong fenture, as a result of (he recent
declaration of an axtra § per cent divi-
dend by fts subsidlary, the Tnterborough
Rapld Transit Company. American To-
bacto took An upward spurt on small
salex, as n result of additiomal rumory
of the dotsils of ths pending extra dis-
tursetoents. Bullish activity in Ameri-
can Malt stocks followed a rumer that
thé next dividend on the preferred would
be an Imcrease ta the annual rate of §
per cent. Wabazh 4 per cent bonds were
ptrong and active, while the preferred
and common slocks stood still upea the

rr

v i oo . 300

prospects of an edrly terminstion of
the recofverahip. the present plans being
of advantage 1o the bonds, . but detri-
menial (o the value of the stock. The
maore active standard tssues were steady.
The earnings of the whole Brooklym
Rapid Traisit system for the year ending |
be _
present fixed charges, while the Intores®.
onn the new notes -soid this waek only

Girerne
Mapital

Thistrict
Eimcoln ...

call for SLO0M00 annual pay It
there s not any in earnings
Brooklyn Rapld Traosit would be able
to pay this Interest fram its earning®
now, but during the time while the new

TRUST COMPANY
& Trust. . ...

subwass are In process of construction, |

the road will earry the Intersst in its
construction acrount 5o as not to jeopard-
iz the present Brook!n Rapid Transit
dlvidends

The affairs of the Cordage Trust. the
Btandard Cordage Company, will soon be
wound up with the affer of the Eguitable
Trust Company of New York, (rustee of
the mortgege against the Company, te
pay the net distributable cavh value on
the REM (00 first mortgnge bopda Less
than §Hd for each §LOM0 bund will be
avallable in all, and only H6 at present.

The declummtion of 7 per cent dividends |p

by Hocking Valley., and & per oent

the

by the Konawha and Michigan, during
ithe curcent fiscal yeir, means payments
el to 1% _per cent on the Chesapeake
end Ohlo stock to that road, as com-
fared with the squivalent of % per cent

in 191 The Chesapotke and Ohlo owns |
FAD 00 of the $1L008i0 Hocking WValley
sock, and MA500 of the 392500000 Kana-
wha =t Valles's pasments

in the
cenl.
cent
ne
oW

Excnl ar wers only 4 r|

und earnings will be

1s #IOTK,

only nffected the last "half of thel
irrent year, and recently a semi-annunl
Gz Mend of 4 per cent was Aeclared. al-
ugh it was not stited that the h.ltm'al
al rate would He £ per cent KAna-|
and Michigan, In June, 131, inaugu-
4 dividendy =zt the mte af 4 per
t per annum, which was Increased to
rer cent by the declaration of & 3%
Ver t dividend in the fall Earnings
rond this year will be about M5
eni as compared with 117 per cent
ft cuplini stock in 18Il Chesapeake
will eirn about &5 per omnt
capiial stock this yesar, o bitter
balsnce above the per cent dividends
thun the L1 per cent sarnings in 1M1
The receivery of the Atlanta, Birming-
s Atlantio have arranged to sell
Phinw B per ofnt recelvers’ certificates
to o New York syndicate. which will sell |
them o the publle at about ¥ The pro-
coeds will enable the road to meet the
payment on the FL250,000 5 per ocemt re-|
relver certificates due July I, and pro-|
vids over 0.5000 for property improve-
méents. There ln lHitle prospect of re-
organization of Lhe property in the near
future, as net eamings are too small to|
warrunt this,
down iz the seourities. The net for this
yoar will probably not total over $550,000.
Net earnings of the United Fruit Com-
pany from frult sales alone br May were |
SLIM G, with & large Income besldes
from export and other sources, while
the June business has been even larger
President Shonts, of the Chicago and
Alton. will resign from his position on
July 1| and devote all of his time to In-
terborough-Metropalitan affalrs. The re-
e=nt aequisition of Interest in the Alton
by the T'nlon Pacific may result in cne
of the Huriman linsx’ officials succesd-
ing 10 the presidency of the Alton, sape-
cially as several Union Pacific men are
slnted for pomitions as Alton directors at
the next election.
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COTTON MARKET.
Qnﬂﬂ:l:-'l:l by W. B Eitts & On,
Bulldie ¥
New Vork, Jume L~The colion market showed
e decied o today, & e the
underione exhibited ot the ciose of e sessbon o
Theredar. It b Dot entirely clenr thei tha eptwrs
ta doe te pther than techmiss] cemses Neww from
e Scuth ocatioe w dew orevemet W oop
comdigions, s in fuct thers am frw, ¥ aag,
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materials,

bullders”
mm.,nl.“. wool, and lumber sre In rels-
Uvely good reguast.

“Rusiness failures for the week ending
Fune ¥ were 36, agalnsl 288 last week,
and 2 5 year ago.”

being sold at 1% on regular call and
four blocks of ten wshares each at 18
after call

Capita! Traction 3 were leaders in the
markel, the price being 1M1 1-£ Waah-
ington Rallway Electric 48 wers sold
at Bl to Wld

=

Architeets for Bank.

Organizers of the North Capitol Sav-
Ings Bank announced yesterday Ut
they had selected Milburn, Helster &
Co. to design the bullding the new In-
stitution will cccupy at T North Capi-
tol Street. The bullding will be of two
storea on & lot 16xi% feet.

To Investigate Proposition.

E. C. Grabam, Louis Witkowsk! Wal-
ter McDonnell, and A. D. Prince are
members of .the committes which will
go Monday to Salamanca, N. Y., to in-
vestigate for the Chamber of Com-
merceé a sliver plating faclory whose
owner has stated” he would remove to
Washington If locsl ecapital were in-
vested in his business.

The matter was recently lald before
the Chamber of Commerce by Col Rob-
ert N. Harper, chajrman of the manu-
factures committee of the Chamber
The committee Is to report the condl-
tion and prospects of the business so
that Washingtonmians may know whether
they wish to Invest

For Daughters of Confederacy.

Letters informing members of the
Board of Trade that the 'alted Duugh-
ters of the Confedermcy will hold their
next annual convention Iin Washington
netxt November, and suggesting that sub-
scriptions be made to & fund to enter-
taln the delegates will be sent ocut to-
duy

The Chamber of Commerce appropriat-
ed £50 for the purpoee, but D. J Calia-
han, chalrmman of a special committee of
the Board of Trade, carried through the
last meeting of the bhoard a proposal
that the
made by Individual subscriptiots instesd
of by an official appropriation.

Mr. Callahan said yesterday he be-
lleved the people of Washington would
contribute generously to the fGnd for the
entertalnment of the visiting Daughters
of the Confederacy. Thelir convention
here will be the first to be held in a
city not strictly BSouthern In jocation
and sentiment.

Ninth Street Property Seld.

George E. Stewnrt yesterday bought
the four-story wstore and office bullding
At 422 Ninth Strest Northwest, paying.
it Is reported, about 380,000 The property
has & frontuge of 51-2 feel and a depth
of 108 feet

WEEKLY BANK CLEARINGS,

New York, Juse 3 —Bank clearings in the Unilen
States for the week eccded Jume 3 agpegate 85007 -
SN0, agninat §O5.NL 006 00 last wrak and $5.18.0% -
0N in this week laat your. are the retorms
for this werk, with perosatages of changes from this
werk last yewr:
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Mex.

Kansas

New York Central Lines

Missoari Pacific

& Son Antenis |
e R e 4
Fort Scott & Memphis

ds 1998, .. .......000u....5.50%
Equipment
Equip. Cer. 414s 1917, 1918, 1922-1924. .4.40%

mnt Tm“ h mm----'-s’m mh mo-oo--oaon.o-oop-.-o.--
* Oirculars describing the above securitics will be furnished upon request
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The National Tube Co.
First 5s 1982,
Guarantesd by U.
Serial Notes Ss 19151922, .. ......

Lackawanna Steel Co.
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30 Pine Street, New York
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TL00: fasmily. WG M
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%
| clover, HMallh; white clover,
scm riover, L0SaA00. tmethy, S80ei30: blue gram,

tom, B0 middling per
Ned chover, o= rmbel

| 3%, redten gress DLNIT3) per 30 D Al

1h.h‘a per bushel 7 Sad 8

| BALTIMORE MARKETS.
Battimare, Jute 21 —HAAY-Neo | timethy, ZNa

W0; No L WM. No ), S00xE0; cholow light
| hower mired, 2; No. | mived, DEmNe; No 3
mized, DONILE,; Na 1 clover, D0, do, Na
12, Bemis@®; meodow grase sod vy Eumy Bav,
1500 IT.00; pograde hay, a8 to kKiod, gmlity, eod
| eoaition, MGnM O, pecking bay snd swale grass,
1500 1400

MILLFEED Spring bran, In ¥Opocnd sacks, per
tou, WOMES: Sowr to white middling, o 100ponsd
macks, NI Western middiings, in )0 poand
wmeia, pey ten, BMaE 8 Oy Mil' middling s
¥0-pommd sk, per tom, T REE; Chty Mills' mid.
dilnga, In W pound secis, per tom, MSIA®W: City
Mills' tesz in MB-pousd sacka, per ton, BMelS W
STHAW-No. 1 straght me straw, 10065
No 2 simoght ow straw, TARIZE; Ne 1 tangled
e sirew, IS00aM 8 No.o | whest etraw, S0alio;
Xa. HEaie, No I el straw,
5 VS
BUTTER—Cresmsery, faney, v b, THa®

: o,
dhoice, pound, 3alf; do., good, per Ib, a3 de.,
prints, TaX; dn, bDods, TeN: adis, por Ib,
£222: Maryland and Pensmivania pr b
1 Okbs relle, b, B, West Viegioia per I,

®: storepacked, per Th, N, Marriand, Vieginie,
mrmﬂmhmmu.m&.mm
o

, Dad
EGGE—Maryland, Prmmsyiranis, snd mearby Snta,

joms off, ®; do. Esstzrn #horr, Maryland, asd Vi
o, N; Western firsta, 3 Somthern firsfa, I

CHICAGO GRAIN.
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An investor up Etate in New York hans |
n fund of 7000 invested In bonds It |
has taken him nearly forty years to ac- |
cumulate this fund When be was be- |
ginning bis saving habit he sought the |
advice of an ol-fashioned banker who |
toid him that he should never buy more
than o bond of a kind. and that he |
should make his purchases whenever his
money was ready without paving say
attention at all o markst ponditions at
the time <

The result !s HET this Investor, who
i+ pot at all & very widely educated
man, and who has paid Iittle attemtion |
to study of finance. has a fund that s
about as well diversified and as safe as |
conid be imagined He has {lill:l’ullyl
followed his original rule for neariy
twenty years, has never sold uny boads,
and has never traded any except when
they mature or are called for payment
by the company who issued them. The
notewnrthy feature of the fund, of
course, Is the fact that he has thirty-
peven bonds for FLOO each, all Issued by
different companies

In the days of the panic of 198 he
tiad ‘only a very small Investment. AL &
time when he owned six bonde, ANl rall-

TEN ITEMS OF PROG

. COII?I’UM the
Commercial Fire Insurance Co.
‘ Southern Building, Washington, D. C. -
g I Efficiency in the Selection of Risks.

Emt well-managed fire insurance aims to sxparience a

i

company
Low joms ratlo means few fires. The matter of

loss ratio.
fires depends largely upon the moral charincter of the is whose
mﬁmmcum ny !nsures. ummnodmu.mr not set
to thelr bulldings In order to ect their fire Insurance. In other
words, the ellmination of the meral hazard iz & most portant thing.
THE COMMERCIAL is pa special attention to the esliminstion of
moral hazard—to the wise selection of risks. The investigation, on the

applicant desiring a nolley: the careful conalder-
of property submitted; the co-operstioy of competent
d consclentious local inspectors—these are some of the measursa of
safety employed by the COMMERCIAL. No other com ¥ ls more Care-
ful and none more exacting than the COMMERCIAL the selectlon of
risks. This company’s loss ratie In 1311 waa only 35 per ggmt

If You and Your Property Are Right,
the COMMERCIAL Will Prove a
Worthy Safeguard.

The Recommendation of a bood by this orgamization hes
invariably been  relisble evidence of its  dependabilty

New York Teleph(;xie

1st and General 414:—1939
e B i by B inciudi
m:: the most ?alrﬂzwu:lp& system hdl.h ?-::ll
Net earnings over six times interest charges

Price at market to yield about 4.57%

Particulars on roquesi—elae Jene Cirenler A-8

N. W. Halsey & Co

49 Wall Street New York
Philadeiphia Chicage San Francisce

estate,
States,

City of Minneapolis

4% Cold Bonds

Legal for Savings Banks of all States

Frice and Particulars Upon Apoiloation

A. B. Leach & Co

Investment Securities
149 Broadway, New York

road lssues, two of the companies |
whose bonds 3¢ owned went Into the
hands of & recelver and defaulted on

thelr bonds This Trightened him pretty
badly and for some years he 4id not
buy bonds st all then, when the rafl-
roads Wers Teorganized he found that
he had all his meney back again in the
reorganization, together with the cou-
porns that had not been pald This dou-
ble ecpisode led him to the conclusion
that, after ail. even if temporary condi-
tions appeat very unfavorable. the final
socurity of a good bond was about the
best that he could do In the line of an
investment This conclusion was
strengthened by the fact that one of the
banks in which he deposited money at
that time falled and pald him only ™
ts on the dollar. Therefore, he re-)
sthned his band buying practice and has |
continusd i up to the presant time I
The old banking house with which he
4id business retived about ten years ago.
He asked that it recommend bim some
other house through which he could buy
bonds, and he went over and Introduced
himself to the new house He has dealt
with it consistently ever asince. One
bond which he bought from it default- )|
ed on its interest and the house asked
him to put his bomd into = protective
committee. He 4ld so and sgain found !
out that weall secured bonds turm out
pretty well no t what happ
This incldent gave him the same kind
of falth in the second house that he had
in the first and he ls going on with his
saving habit just te same as he 4ld be-
fore. In fsoct. he has told the writer
that hs has left Instructions in hin will
that during the fife time of hia wils the
fund be left Invested as it is at the pres-
ent time and sold only ns one of the
members of this firm advises
The asecond characteristic that e
waorth noting s the very great diversity
of the fund. Before this fund could be
wiped out entirely and ceasa tn bear in-
come thirty-seven well known com-
panies doing established business In Lhis
country would have 1o v In default at
one time. Such a contingency would be
almost & mirncle of bad lock and I
about &= uniikely to happen as anvihing
one dould concelvkt, While ane would
hardly advise this extremely minute
mplitting wp of & fund as & regular prac-
tice, every critic of lpvestment (0es Uh-
qualifiedly advise that not more than 3

0 per cent. of an investment fund be
put ordinarily into ona security. It s
s dlsregnrd of this- stmple rule that
plunges so many people, living on the
income from investment, into compara-
tive poverty In svery pericd of hard
times. The writer could ‘adduce from
his ewn knowledge dozens of Instances

;

property, over and above his bonds. If
they say that his hond ia the junior

e et o s be riners| The Safest Investments
following it. he hesitatos before Duying, o Am thom that de Dot fuctoate daring @
but he sometimes will buy if the sjocks wmmu‘ the mucey o stock e
of the company are solid and substan-| = T l‘."’:lmm';
plisl stocks paying dividends. He pre-| iy o Colmble, comstitsts “@itedp” fu-
form, however, honds that represent debts vimenta Ther dn me deterd upom the
of\ the company which have other debts Sramcial responsbiity of iodividul or e
coming after them. He does not insist mnﬁwﬁu"&mﬂ
oo a direct fArst mortgage, but he does cres -
insist upon having & strong jot of secur- m-:ﬁh‘:“"h.m
itles which would de e sy S

his bonds are. good. »

Another featire of thie fusd that B Swartzell, Rheem
wieth noticing is t the investor does

not buy with any idea of making money Hensey Co.

“A Monthly Income”

| = the tithe of & pamphlet which we

i have just msued. [t describes how
you can invest to the
tage and receive oa the day
of every menth income at the mte
of 5% per amnum. Sent free on I
request.

Address Dept. T
Knauth, Nachod & Kihne
| BANKERS

| 15 William St., New York |

CAFTTAL. ... cocivrisscnsarnsases
RESOURCES OVER.......... SN

Of Course You

Will Want
Your Mind Free_

—from worry
financial matters during
vour absence from the city.
Instruct this bank to
care for YOUR INVEST-
MENTS and your inter-
ests will be cared for as
well as if given vour per-
sonal attention.

Travelers’ Checks
Letters of Credit

A Larger Income

A short time ago, wWe olfered &
§1,0000,000 tsaue of railway bonds
oo & F.0% basis This lssus was
immedia’ 1y over-subscribed. We
therefore fee]l that we have ia a
bond npetting as high as 7%, which
.fa uncoaditionally by

the mame ra ¥ ocompany, & We will furnish you with
sscurity which is very a thaldnnlumnm te
Over -quATlers this lssus use dur our su

Ehee-gus - Bee us bﬂﬂf" leaving.

Cirgndar No. 1D semi om reguest
Lawrenee Barnum & Co
Bankers

Uz F. St., N. W.,
New York Philadelphia P sbargh

The Riggs

NATIONAL BANK

ATE, OPP. U. & TREASURT.

PENN,

jured, how Jong the compamy has paid
dividends on its stock, amd what tha
margin is, in the sstimated value of the
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